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 The Financial statements for the year ended September 30, 2018 
have been prepared by our accounting firm, Welch LLP based on a review 
they conducted of our financial records.  We do not get our books audited.  
 
 There are no major changes to report from last year to this year since 
many of the trends remain.  We are continuing to run deficits as we use the 
proceeds of the Czasak bequest to further the objectives of the club.  
During the year we were able to provide a $10,000 donation towards the 
publication of the Birds of Nunavut by Anthony Gaston continuing the 
OFNC’s long history of support for the natural history of the Arctic.  For the 
third year we gave $5,000 to the Ottawa-Carleton District School Board to 
enable more children to spend time at their Outdoor Education Centres.  
Support was also provided for a bird bander at Innis Point.  Both the 
Invasive Plant Council (annual meeting) and the Entomological Society 
(Bug Day) also received support. 
 
In the interests of good governance your Board reviewed the length of time 
we could run substantial deficits before the bequest funds were depleted. 
How long this takes will depend on interest rates as well as our level of 
deficit spending. An analysis of these two variables was carried out thanks 
to a tool developed by Catherine Hessian. If we continue with our current 
level of a $80,000 difference between our interest income and budget 
deficit, then we would be back to our pre-bequest investment level of 
$500,000 in 19 years. Using this tool the Board can more prudently 
consider any significant expenditures that might be proposed in the future.  
For example, if we donated $100,000 for the purchase of property then we 
would have used up the bequest in 17 years.  
 
Last year we reported that we would be closing several funds as part of 
streamlining of our financial systems and record keeping.  This will be the 
last year that the Seedathon Fund, Anne Hanes Memorial Fund and the De 
Kiriline Lawrence Fund will be shown in the statements.  These funds have 
been netted to zero as they are incorporated into the General Fund of the 
club.  The two Macoun funds have been merged into one. 



 
As a result of increased subscription fees for the CFN journal there was a 
significant increase in revenue from that source.  Most of this was deferred 
until next year because the issues it relates to were not yet published. The 
apparent increased revenue showing this year reflects deferral rates 
between the last couple of years. 
 
We are increasingly using technologies and programs to enhance the 
efficiency of our financial processes.  This past year we started making 
payments using direct deposits rather than cheques. Increasingly payments 
we receive are similarly direct bank transfers.    We also did a trial to accept 
credit card payments at the Fletcher Wildlife Garden plant sale.  That 
worked so well we decided that we would promote it for 2019.   
 
This has been my second full year as Treasurer.  I am pleased that we 
were able to provide the Board with the financial statements for their 
consideration at their December meeting prior to presenting them at the 
Annual Business Meeting in January. It is my intention to continue that 
practice into the future.  
 
In undertaking my tasks I have been greatly assisted by the club 
financial/administrative team of Ken Young (Chair Finance, CFN invoices, 
CFN-by-issue reports), Catherine Hessian (Investments, mail and bank 
deposits), Tanja Schueler (Paypal deposits), Bob Berquist (Donation 
Receipts), Eleanor Zurbrigg (CFN Subscriptions) and Henry Steger 
(Membership).  Professional advice and services were provided by Katryna 
Coltess (bookkeeping), Sue Anderson (Investments) and Eric Leibmann 
(Accounting Review). 
 
   
 
Motions: 
 

1. Moved that the financial statements be accepted as a fair representation of the 
financial position of the Club as of September 30, 2018. 

 

2. Moved that the accounting firm of Welch LLP be contracted to conduct a review 
of the OFNC’s accounts for the fiscal year ending September 30, 2019. 


